
 

Bulletin #2019-AC-022 Page 1 of 1 
This communication is for real estate and lending professionals only and not for distribution to consumers. All products are subject to credit and property approval. Program terms and 
This communication is for real estate and lending professionals only and not for distribution to consumers. All products are subject to credit and property approval. Program terms and 
conditions are subject to change without notice. Not all products are available in all states or for all dollar amounts. Other restrictions and limitations apply. Rates are subject to change 
at any time without notice. We recommend our customers refer to the products and rates sheets sent out daily or call your Account Executive for the current product details and rates. 
FLCBank is a registered trademark of Florida Capital Bank, N.A. NMLS #790396  Member FDIC  Equal Housing Lender 

Florida Capital Bank  /  1.866.295.0014  /  www.flcbmtg.com  /  10151 Deerwood Park Blvd. Bldg. 100, Suite 200, Jacksonville, FL 32256 

 
 Thursday, September 19,  2019 
 Bulletin #2019-AC-022 
 
NOTICE TO ALL CUSTOMERS  

USDA Temporary Funding Lapse 

 

The Rural Housing Single Family Guarantee Loan Program announced on September 12 that the USDA loan program will 
experience a short lapse in funding with the start of the Fiscal Year 2020 which starts October 1, 2019. During this time, 
the Rural Housing will issue Conditional Commitments subject to the availability of funds.  

Florida Capital Bank will continue to fund USDA Single Family Guaranteed Loans with language on the Conditional 
Commitments “subject to the availability of commitment authority” for purchase and refinance transactions. 

Guarantee Fee Structure 

There are no changes to the Upfront and Monthly Guarantee Fee which will remain at 1% and 0.35% respectively for 
purchase and refinance transactions. 
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