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NOTICE TO ALL CUSTOMERS

Various Updates and Reminders

Area Median Income (AMI) Limits Update

The Area Median Income (AMI) limits for Home Possible and HomeReady were published by the GSEs; however, the respective AUS
system will be updated in later updates so please be sure to utilize the 2020 income limits published by Freddie Mac for Home
Possible and by Fannie Mae for HomeReady.

Updated Income Limits for USDA Transactions

The Fiscal Year 2020 income limits for the USDA’s Single Family Housing Guaranteed Loan Program were published on May 4, 2020
through a Special Procedure Notice. The Guaranteed Underwriting System (GUS) and the Income Eligibility calculator on the
Eligibility website have been updated with the new income limits.

Dual or Outside Employment Reminder — FHA Mortgages

If an employee of the originator/lender has other outside employment, including any self-employment it cannot create a prohibited
conflict of interest.

Conflict of interest:

o Employees are prohibited from having multiple roles in a single FHA-insured transaction.

o Employees are prohibited from having multiple sources of compensation, either directly or indirectly, from a single FHA
insured transaction.

For example: A TPO loan officer acting as the real estate agent in the same transaction cannot receive payment for any real estate
services if the loan officer was also receiving compensation as a loan officer [24 CFR Section 202.5 (l)]

Updates to FLCBank’s Temporary Policies Related to COVID-19 have been made regarding Jumbo Mortgages and other updates.

Please access the updated Temporary Policies Related to COVID-19 for complete requirements click here.

Bulletin #2020-AC-031 Page 1of 1
This communication is for real estate and lending professionals only and not for distribution to consumers. All products are subject to credit and property approval. Program terms and
This communication is for real estate and lending professionals only and not for distribution to consumers. All products are subject to credit and property approval. Program terms and
conditions are subject to change without notice. Not all products are available in all states or for all dollar amounts. Other restrictions and limitations apply. Rates are subject to change
at any time without notice. We recommend our customers refer to the products and rates sheets sent out daily or call your Account Executive for the current product details and rates.
FLCBank is a registered trademark of Florida Capital Bank, N.A. NMLS #790396 Member FDIC Equal Housing Lender

Florida Capital Bank / 1.866.295.0014 / www.flcbmtg.com / 10151 Deerwood Park Blvd. Bldg. 100, Suite 200, Jacksonville, FL 32256


http://www.flcbmtg.com/
https://protect-us.mimecast.com/s/kR_rCBBRl4uV0Km7UzrHWC

