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 Monday, May 6 , 2024 

 Bulletin #2024-C-003 

 

NOTICE TO CORRESPONDENT CUSTOMERS 

 
Credit Updates, Best Practices and Lender Responsibility Reminders 
 
Freddie Mac Income Updates 
Freddie Mac announced in Bulletin 2023-22  specificity to employment income history, earnings types, and income 
calculation requirements for borrowers with employed income; furthermore, Freddie Mac also reminds lenders of the 
importance and requirement of including a written income analysis in the mortgage file. FLCBank aligns with these 
updates. 
 
Please refer to Freddie Mac Seller Guide Section 5303.4(d) and Stable Monthly Income FAQ for complete requirements. 
 
VA IRRRL Updates  
VA announced enhancements made to WebLGY via Circular 26-24-07. The enhancements are designed in providing 
lenders with additional information when ordering an Interest Rate Reduction Refinancing Loan (IRRRL) case 
assignment to help lenders ensure compliance with VA and GNMA requirements and resolve any inconsistencies 
discovered in the terms of the loan being refinanced. 
 
Effective with loan submitted for purchase to FLCBank on or after 5/7/2024, Correspondents are required to include a 
screenshot of the WebLGY Loan Status & History screen in the loan file to validate loan seasoning requirements have 
been met for VA IRRRL transactions. 

 
 

https://guide.freddiemac.com/app/guide/bulletin/2023-22
https://sf.freddiemac.com/faqs/stable-monthly-income-faq
https://benefits.va.gov/HOMELOANS/documents/circulars/26-24-07.pdf
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Form 4506-C Best Practices 
To reduce 4506-C transcript request rejections due to inaccurate or improperly executed 4506-C Forms and to ensure 
compliance around the validation of income in the Quality Control process, FLCBank reminds Correspondents of the 
importance of providing a properly completed 4506-C Form. 
 

 

 

If you have any questions, please contact your Account Executive or Client Relations Representative. 

 
 

https://protect-us.mimecast.com/s/L0pfC5y1JYUg6nLGtOkAZy

